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FOR IMMEDIATE RELEASE
OFS Portal ensures oilfield e-commerce standards meet international needs

HOUSTON – April 12, 2002  OFS Portal LLC announced today that it has completed its project to extend API/PIDX transaction standards to meet the needs of both US and European customers. Working closely with UK groups such as LOGIC (Leading Oil & Gas Industry Competitiveness) and the UK government’s DTI (Department of Trade & Industry), OFS Portal completed this effort ahead of schedule.

“OFS Portal led the team contracted to PIDX in the US last year to define a set of XML transaction standards for oilfield e-commerce,” said William Le Sage, CEO of OFS Portal, “but we wanted to make sure that these standards also addressed the needs of customers outside of the US. Through our collaboration with LOGIC, DTI, and other UK groups we have worked with PIDX to extend their transaction standards so that these standards are now applicable to the oil and gas industry in both the US and EU.  We are not a standards body – our primary mission is to publish content for e-commerce – but standards ensure that e-commerce can create the cost savings it promises.”

The PIDX standards cover typical business processes associated with procurement of oilfield products and services.  OFS Portal has been involved closely in this effort since the middle of 2001, providing resources and funding, and leading the group that was awarded the PIDX project, known as ComProServ, to develop transaction documents for electronic commerce of complex services. 

Following the PIDX ComProServ project, OFS Portal was then sponsored in part by the DTI to perform a gap analysis of these transaction documents against European needs, in conjunction with BASDA (Business Applications Software Developers Association) in the UK.  This study then led to further development effort, co-funded by the DTI and OFS Portal, to adapt the PIDX standards to meet EU needs, taking into account the needs of different currencies and European tax structures.

These XML-based e-commerce transaction documents have recently been balloted by API/PIDX as a proposed industry standard, together with an associated product classification system, and are being ratified at the PIDX General Committee Meeting, which takes place this month in Westminster, Colorado.

Le Sage added, “We are pleased with the early completion of this project, but we also view it as simply the first of many such steps.  We will continue to champion and extend the PIDX standards to meet the needs of the oil and gas industry in other areas, since ours is a truly global industry and needs solutions which have a global vision.”

###
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About OFS Portal
Headquartered in Houston, OFS Portal represents a market-leading group of upstream oil and gas suppliers and service organizations, and is at the forefront of e-commerce activities in the oilfield.  OFS Portal is working with its members and oilfield standards organizations to develop an industry-standard products and services classification system for use in the upstream oil and gas industry.  OFS Portal publishes electronic catalogs of its members’ products and services and has developed a set of transaction standards with PIDX for oilfield B2B e-commerce. Catalog data can be provided in OFS Portal standard format at no cost to members’ customers. OFS Portal is run with a non-profit objective, as a service to the oilfield service industry. Membership is open to any oilfield supplier with activities in the upstream oil and gas industry. For more information on OFS Portal, visit www.ofs-portal.com.

Contact Ross Philo, vice president of Market Development, at +1 (832) 681 7330.

About LOGIC

LOGIC is helping the UK oil and gas industry work together to sustain UKCS activity and increase export potential. Set up by the Oil & Gas Industry Task Force, LOGIC is a key enabler for the PILOT targets. Effective and innovative management of the supply chain process, including the importing of world-leading practices from other industries and stimulating co-operation across the industry will achieve this.

LOGIC provides a source of professional, cost-effective expertise to help companies develop co-operative relationships. It is facilitating collaborative projects, which bring operators, contractors, and suppliers together where all would profit through improved working relationships.

www.logic-oil.com


About DTI

The UK Department of Trade and Industry’s Oil and Gas Directorate (OG) focuses on the promotion and regulation of the exploration and development of UK oil and gas resources; consideration of environmental issues and the needs of other land and sea users; the promotion of open and competitive markets and the collection, analysis and dissemination of data.

Public inquiries: 020-7215 5000. Textphone (for people with hearing impairments): 020-7215 6740.  Department of Trade and Industry, 1 Victoria Street, London SW1H 0ET http://www.dti.gov.uk


About PIDX

The Electronic Commerce Committee of the American Petroleum Institute, the Petroleum Industry Data Exchange (PIDX) was formed in 1987 to develop and promote implementation of electronic standards for the oil and natural gas industry. PIDX also seeks to leverage the inherent value in existing EDI standards as well as actively pursuing the benefits of the emerging E-business technologies. Membership in PIDX is open to all 
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oil and natural gas companies and their trading partners. More information about PIDX can be found on the API web site at http://www.api.org or by sending an email inquiry to pidx@api.org. PIDX Standards are developed in compliance with applicable laws, including antitrust laws; API standards policies and practices; and, pursuant to standard intellectual property rights.

About BASDA

BASDA is the international software standards body, based in the UK, representing 370 of the world's leading developers and suppliers of business application software. BASDA has developed standards and accreditations for handling business-to-business and business-to-Government eCommerce, euro compliance and VAT handling. It provides an information service and runs seminars and workshops for the benefit of its members and business. 

For further information, please contact: Dennis Keeling Chief Executive, BASDA
Tel 01494 677699, e-mail dkeeling@basda.org
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