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FOR IMMEDIATE RELEASE

POSC and OFS Portal working together to link industry standards

HOUSTON – April 9, 2002 OFS Portal LLC has become a member of POSC to further enhance the collaboration between these two companies for the benefit of the oil and gas industry. 

"We see the efforts of OFS Portal and POSC as being complementary,” said William Le Sage, CEO of OFS Portal. "POSC has gained industry recognition for its efforts to define standards for petro-technical data associated with the oil and gas industry. On our side, OFS Portal has established a leadership position in e-Procurement for the industry through its efforts to establish content classification and XML transaction standards. Our mission is to facilitate and simplify e-Procurement within the industry to reduce costs for both buyers and suppliers. Standards are a cornerstone to that mission.” 

OFS Portal publishes electronic catalogs of upstream products and services to these content standards from its Members to oil and gas company buyers. The industry has tested and has accepted these transaction standards. All standards increase interoperability, thus facilitating data exchange while increasing efficiency and reducing costs.

Le Sage believes there is a point of symmetry where those efforts meet. OFS Portal's content describes the products and services in a standardized manner both commercially and technically, while POSC's standards allow a buyer to determine the details of the technical data associated with the wells and formations in which those products and services will be used.

In order to ensure industry acceptance, OFS Portal and POSC have each been working in conjunction with industry standards bodies such as PIDX, CiDX, ISO, DTI, and LOGIC in their efforts to develop product and services nomenclature and classification systems.

OFS Portal and POSC have also established close ties with a number of regulatory bodies, both in the US and internationally, and are both active in ensuring that standards for the E&P industry as a whole address the needs of the industry from a global perspective.

David Archer, president of POSC, stated, “We welcome OFS Portal’s membership into POSC. This formalizes what has already been an on-going relationship. I see many opportunities for collaboration since POSC and OFS Portal have many members in common, who thus share common interests in promoting industry standards for the upstream sector.”

-more-

OFS Portal and POSC see the industry benefiting from this close collaboration, since the ultimate goal is that any information related to the well - whether technical, transactional, or product/service related – is ultimately tied to a consistent, and comprehensive, classification system.

###

About OFS Portal
Headquartered in Houston, OFS Portal represents a market-leading group of upstream oil and gas suppliers and service organizations, and is at the forefront of e-commerce activities in the oilfield.  OFS Portal is working with its members and oilfield standards organizations to develop an industry-standard products and services classification system for use in the upstream oil and gas industry.  OFS Portal publishes electronic catalogs of its members’ products and services and has developed a set of transaction standards with PIDX for oilfield B2B e-commerce. Catalog data can be provided in OFS Portal standard format at no cost to members’ customers. OFS Portal is run as a non-profit entity, as a service to the oilfield service industry. Membership is open to any oilfield supplier with activities in the upstream oil and gas industry. 

For more information on OFS Portal, visit www.ofs-portal.com or contact Ross Philo, vice president of Market Development, at +1 (832) 681 7330.

About POSC
POSC is an international not-for-profit membership organization focused on enabling the rapid development, implementation and use of energy eStandards - information exchange and interoperability specifications in support of eBusiness for the upstream energy industry.  Central to POSC's capabilities is the creation and support of collaborative communities that focus on agreements for managing and exchanging energy-specific technical, business and regulatory information.

 

Founded by five major oil companies in 1990, POSC has a global membership of more than 50 energy-related companies and has its headquarters in Houston with an office in London.  Today the organization is leveraging both eBusiness ideas and the industry's substantial investment in information standards over the past decade to address the industry's critical information management and exchange issues.

Contact David Archer, CEO, POSC, Phone +1 713 267 5142, archer@posc.org.

 

For more information visit POSC's web site at www.posc.org or contact POSC at info@posc.org.
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